Allied Academies International Conference

page iil

Table of Contents

ON THE THEORY AND PRACTICE OF FINANCE ...................

Kavous Ardalan, Marist College

ON CLINICAL RESEARCHINFINANCE . ...... .. ... ... . ... .. ....

Kavous Ardalan, Marist College

THE PERFORMANCE OF US INTERNATIONAL FUNDS

DURING THE ASIAN FINANCIAL CRISIS ...................

Louis T.W. Cheng, Hong Kong Polytechnic University
Kam C. Chan, Western Kentucky University
Lynn K. Pi, The Institute of Financial Planners of Hong Kong

IDENTITY THEFT: IT CAN HAPPENTO YOU ....... ... ... .. ......

Robert G. Colvard, Middle Tennessee State University
James L. Bush, Jr., Middle Tennessee State University

DIVERSIFICATION BENEFITS

VIAINVESTINGINASIA ... ...

Michael E. Hanna, University of Houston-Clear Lake
Joseph P. McCormack, University of Houston-Clear Lake
Grady Perdue, University of Houston-Clear Lake

PERCEPTIONS OF ACCOUNTING EDUCATORS
REGARDING THE SARBANES-OXLEY ACT OF 2002
AND THEIR ROLE IN PREPARING STUDENTS FOR A

CHALLENGING PROFESSION ........ .. ... . . . ...

Marianne L. James, California State University, Los Angeles

QUALITY OF FINANCIAL REPORTING:

A MODEL FOR "MANIPULATING" NET INCOME ............

Marla A. Kraut, University of Idaho
Marcia S. Niles, University of Idaho

EVENT STUDY OF PHARMACEUTICAL COMPANIES:

AN EMPIRICAL INVESTIGATION . ..... ... ... . ..

James Bexley, Sam Houston State University
Jason Mizibrocky, Sam Houston State University

Proceedings of the Academy of Accounting and Financial Studies, Volume 8, Number 2

Las Vegas, 2003



page iv Allied Academies International Conference

EMPLOYEE STOCK OWNERSHIP PLANS
AND FIRM PERFORMANCE . ... i 29
Eileen Borski, Hydril Company LP
Darla F. Chisholm, Sam Houston State University
Joseph Kavanaugh, Sam Houston State University

CONTRASTING STANDARDS FOR AUDITOR
INDEPENDENCE IN THE UNITED STATES
WITH INTERNATIONAL STANDARDS .. ... i 31
Michael Broihahn, Barry University
Inge Nickerson, Barry University

CORPORATE TRANSPARENCY AND
OPERATING PERFORMANCE .. ... e 35
Hsiang-tsai Chiang, Feng Chia University (Taiwan)
Li-jen He, Nan Kai College (Taiwan)

THE EFFECTS OF THE TAX REFORM ACT OF 1986
ON BUSINESS FAILURE MOMENTUM . ... .. i 37
Askar H. Choudhury, Illinois State University
Steven V. Campbell, University of Idaho

PRELIMINARY EVIDENCE ON CORPORATE INVERSIONS .. ... ... ... ... ... ..... 39
Rakesh Duggal, Southeastern Louisiana University

FROM DOMESTIC TO INTERNATIONAL FINANCIAL
MANAGEMENT: A FOREIGN EXCHANGE RISK
MANAGEMENT DIMENSION . ... e 41
Ernest Mudogo, Zayed University - Dubai

A REEXAMINATION OF THE PREDICTIONS OF
WEALTH REDISTRIBUTION AND FREE CASH FLOW
HYPOTHESES INMERGERS . ... ... e 43
Niazur Rahim ,Christopher Newport University
Agu J. Ananaba, Atlanta Metropolitan College

THE RELATIONSHIP BETWEEN THE EXISTENCE OF
ANTITAKEOVER DEVICES AND CORPORATE
SOCIAL PERFORMANCE . . ... e e 45
Nancy Meade Christie, Seattle Pacific University
Bernadette Ruf, Delaware State University
Robert M. Brown, Virginia Tech

Las Vegas, 2003 Proceedings of the Academy of Accounting and Financial Studies, Volume 8, Number 2



Allied Academies International Conference page v

AUDITORS’ PERFORMANCE
ON THE ISSUANCE OF GOING-CONCERN OPINIONS ..................... 47
Tae G. Ryu, Metropolitan State College of Denver
Sungwook Yoon, University of Colorado-Boulder

QUANTIFYING PERFORMANCE MEASURES WITH
THE ANALYTIC HIERARCHY PROCESS . ... ... .. 49
Martha Lair Sale, University of South Alabama

ACCOUNTING INCOME AND MACROECONOMIC
VARIABLES: A VAR ANALYSIS ... 51
Richard Schroeder, University of North Carolina at Charlotte
Carol Dole, State University of West Georgia
Jack Cathey, University of North Carolina at Charlotte

THE NECESSITY FOR A NEW VALUATIONMODEL . ....... .. .. ... . ... 53
Robert Stretcher, Sam Houston State University

THE EFFECT OF TRANSITORY EARNINGS ITEMS ON
THE RELEVANCE OF EARNINGS AND CASH FLOWS
FOR REITS .. e e e e 55
Ronald A. Stunda, Birmingham-Southern College
Eric Typpo, University of the Pacific

TAXATION OF FOREIGN STUDENTS IN
TEXAS UNIVERSITIES . .. e 61
Sankaran Venkateswar, Trinity University
John Rice, Trinity University

NEW DEVELOPMENTS IN THE TREATMENT OF
COMMUNITY PROPERTY INCOME ... .. e 63
Darshan Wadhwa, University of Houston-Downtown
John Leavins, University of St. Thomas

SIMILARITIES AND DIFFERENCES BETWEEN THE
SEXES IN FINANCIAL ANALYSIS AND
SELF-CONFIDENCE . .. .. e e 65
Robert L. Webster, Ouachita Baptist University
T. Selwyn Ellis, Louisiana Tech University
Barry Bryan, Ouachita Baptist University

Proceedings of the Academy of Accounting and Financial Studies, Volume 8, Number 2 Las Vegas, 2003



page vi Allied Academies International Conference

IS FRAUD A PROBLEM IN
GOVERNMENTAL ENTITIES .. ... e 67
Sharron M. Graves, Stephen F. Austin State University
Treba Lilley Marsh, Stephen F. Austin State University
Miguel Lozano, III, Stephen F. Austin State University

IMPACT OF EMPLOYMENT AND INTEREST RATES
ON THE SELLING PRICE OF RESIDENTIAL PROPERTY .................... 69
Stephen C. Caples, McNeese State University
Michael E. Hanna, University of Houston-Clear Lake
Charles A. Smith, University of Houston-Downtown

A FURTHER STUDY ON FAMA-FRENCH'S
THREE-FACTOR MODEL
IN CHEMICAL & OIL INDUSTRIES .. ... ... i 71
Diane Li, University of Maryland-Eastern Shore
Jongdae Jin, William Paterson University

EQUITY MARKETS INTEGRATION
IN THE MIDDLE EAST REGION . . ... . . e 73
Aktham Maghayereh, Hashmite University

FINANCIAL STATEMENT FOOTNOTE DISCLOSURES-
PURPOSES, SUBJECT AND NUMBER
THE HONG KONG EXPERIENCE .. ... ... e 75
Gary Miller, Texas A & M International
Soon Suk Yoon, Chonnam National University

STOCK OPTIONS:
THE OPTION FOR FINANCIAL FRAUD . ... .. i 77
Sheree Kless Moore, Sam Houston State University
Sara Hart, Sam Houston State University
Balasundram Maniam, Sam Houston State University

A MOMENTUM APPROACH TO
INTERNATIONAL INVESTING . .. ..o e e 79
Samuel Penkar, University of Houston-Downtown

THE INTEGRATION OF CAPITAL MARKETS:
CORRELATION ANALYSES OF THE STOCK
MARKET INDEXES IN GREATER CHINA ECONOMIES .................... 81
Zhenhu Jin, Valparaiso University

Las Vegas, 2003 Proceedings of the Academy of Accounting and Financial Studies, Volume 8, Number 2



Allied Academies International Conference page vii

ACCOUNTING AND AUDITING DUTIES OF
ACCOUNTING CLERKS DURING THE CIVIL WAR ........ .. .. ... ... ..... 87
Darwin L. King, St. Bonaventure University
Carl J. Case, St. Bonaventure University

READABILITY OF MANAGEMENT'S DISCUSSION
AND ANALYSIS FOR LOCAL GOVERNMENTS ....... ... . ... 89
Treba Lilley Marsh, Stephen F. Austin State University
Lucille Guillory Montondon, Southwest Texas State University
Amanda M. Kemp, Deloitte & Touche LLP

A REVIEW OF CIVIL WAR INCOME TAX
LEGISLATION . ..o e e e e e e e e 91
Darwin L. King, St. Bonaventure University
Michael J. Fischer, St. Bonaventure University

INTERNATIONAL ACCOUNTING STANDARDS:
A REVIEW OF THE PROS, CONS, AND CONFLICTS
ON THE ROAD TO A GLOBAL ACCOUNTING
STANDARD ... 93
Kristi Hutter, Sam Houston State University
Balasundram Maniam, Sam Houston State University
Taylor Klett, Sam Houston State University

MONEY MARKET MUTUAL FUND EVALUATION
AND PERFORMANCE .. .. e 95
Kyle Mattson, Weber State University
Steve Hogan, Credit Suisse First Boston

THE RELATIONSHIP BETWEEN THE EXISTENCE OF
ANTITAKEOVER DEVICES AND CORPORATE
SOCIAL PERFORMANCE . . ... e 97
Nancy Meade Christie, Seattle Pacific University
Bernadette Ruf, Delaware State University
Robert M. Brown, Virginia Tech

COMPARATIVE ANALYSIS OF WEB-BASED VS.
TRADITIONAL CLASS: PERFORMANCE
EVALUATION ON DIFFERENT TYPE OF QUESTIONS ..................... 99
Sung K. Huh, California State University-San Bernardino
Jongdae Jin, William Paterson University

Proceedings of the Academy of Accounting and Financial Studies, Volume 8, Number 2 Las Vegas, 2003



page viii Allied Academies International Conference

CASE STUDY: COST MANAGEMENT FOR A FLEET
OF BUSES USING PEACH TREE ACCOUNTING
FOR WINDOWS SOFTWARE ... ... . 105
Ernest Mudogo, Zayed University

CENTRALIZATION VS DECENTRALIZATION IN
FOREIGN EXCHANGE EXPOSURE MANAGEMENT:
A MISPLACED DEBATE? . ... . e e e 109
Ernest Mudogo, Zayed University

AUthors’ INAEX . . ..o 113

Las Vegas, 2003 Proceedings of the Academy of Accounting and Financial Studies, Volume 8, Number 2



