
Allied Academies International Conference page iii

Proceedings of the Academy for Economics and Economic Education, Volume 6, Number 2 Las Vegas, 2003

Table of Contents
THE MEMPHIS TENNESSEE HOME-BUYING

MARKET AND THE RELATIONSHIP BETWEEN
PRICE AND SELECT VARIABLES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1
William T. Kiesel, Christian Brothers University
Sarah Pitts, Christian Brothers University
Kristin O. Prien, Christian Brothers University
Rob H. Kamery, Christian Brothers University

THE MONETARY APPROACH TO BALANCE OF
PAYMENTS: A REVIEW OF THE SEMINAL
LONG-RUN EMPIRICAL RESEARCH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9
Kavous Ardalan, Marist College

A REVIEW OF EARLY INFANT-INDUSTRY ADVOCATES
AND THEIR SELECTED WRITINGS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15
Robert L. Brittingham, Christian Brothers University
Sarah Pitts, Christian Brothers University
Rob H. Kamery, Christian Brothers University

CONCERNING THE INFANT-INDUSTRY ARGUMENT: 
JOHN STUART MILL AND THE ENSUING DISCUSSION
BY BASTABLE AND MARSHALL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21
Robert L. Brittingham, Christian Brothers University
Sarah Pitts, Christian Brothers University
Rob H. Kamery, Christian Brothers University

AN EMPIRICAL STUDY OF RURAL CONSUMPTION
IN CENTRAL ARKANSAS AS MEASURED BY THE
RURAL CONSUMER MARKETBASKET . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27
Thomas A. Dukes, Christian Brothers University
Sarah Pitts, Christian Brothers University
Rob H. Kamery, Christian Brothers University

ECONOMICS IN THE INTEGRATED BUSINESS CURRICULUM:  IN or OUT? . . . . . . . . 33
Ismail H. Genc, University of Idaho
Selahattin Bekmez, Mugla University
Jon R. Miller, University of Idaho



page iv Allied Academies International Conference

Las Vegas, 2003 Proceedings of the Academy for Economics and Economic Education, Volume 6, Number 2

POPULATION AND RETAIL SALES RELATIONSHIP
CONCERNING REAL ESTATE IN A FAST-GROWING
COMMUNITY IN WEST TENNESSEE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35
William T. Kiesel, Christian Brothers University
Sarah Pitts, Christian Brothers University
Kristin O. Prien, Christian Brother University
Rob H. Kamery, Christian Brothers University

INVESTIGATING FACTORS AFFECTING
REGIONAL ECONOMIC GROWTH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41
Derek Bjonback, Purdue University North Central
Tantatape Brahmasrene, Purdue University North Central

CURRENCY SUBSTITUTION IN TURKEY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43
Ismail H. Genc, University of Idaho
Hasan Sahin, University of Ankara
Turan Erol, Baskent University

THE POTENTIAL OF BIOTECHNOLOGY:
PROMISES, PERILS, PERPLEXITIES
- A SURVEY OF IMPACTS ON RELEVANT
ECONOMIC SECTORS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45
Gauri S. Guha, Arkansas State University
Anil Baral, Arkansas State University
Sarath A. Nonis, Arkansas State University
Richard S. Segall, Arkansas State University

WIND POWER: AN IDEAL ENERGY FOR THE UNITED STATES . . . . . . . . . . . . . . . . . . . 47
Patricia T. Papachristou, Christian Brothers University
Gerald C. Papachristou, University of Memphis

DEVELOPING STUDENT WRITERS IN ECONOMICS:
A PROCESS WRITING APPROACH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53
Craig M. Sasse, Rockhurst University
Laura E. Fitzpatrick, Rockhurst University

THE INDIRECT IMPACT OF
ECONOMIC SANCTIONS ON IRAQ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59
Neil Terry, West Texas A&M University
Amjad Abdullat, West Texas A&M University
James Owens, West Texas A&M University



Allied Academies International Conference page v

Proceedings of the Academy for Economics and Economic Education, Volume 6, Number 2 Las Vegas, 2003

THE PROFITABILITY OF COLLEGE ATHLETICS
AND THE ROLE OF TITLE IX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63
Neil Terry, West Texas A&M University
Crecencio Ramirez, West Texas A&M University

TEACHING MONEY, PRICES, INCOME, AND THE
QUANTITY THEORY OF MONEY . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69
Han X. Vo, Winthrop University

THE SATISFACTION/DISSATISFACTION PROCESS:
A CONCEPTUAL FRAMEWORK FOR RESEARCH IN
THE CONTEXT OF JOINT OR SYNCRATIC
DECISION-MAKING . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73
Reginald M. Peyton, Christian Brothers University
Sarah Pitts, Christian Brothers University
Rob H. Kamery, Christian Brothers University

SMALL MENU COSTS AND LARGE BUSINESS
CYCLES:  AN EXTENSION OF THE MANKIW MODEL . . . . . . . . . . . . . . . . . . . . . 79
Hiranya K. Nath, Sam Houston State University
Robert Stretcher, Sam Houston State University

Authors’ Index . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81




